TNB: Annual General Mandate 2019
On 27/ 03/ 2019, Nha Be Steel Joint Stock Company announced Annual General Mandate No. 23- 2019/ NQ- DHDCD as follows:

Article 1: General meeting of Shareholders of Nha Be Steel Joint Stock Company approves summary report on production and business activities in 2018 made by Board of Directors and Board of Managers. Approval rate: 100%
· Output of production of rolled steel: 171,907 ton, reached 114.60% of plan (150,000 ton)
· Consumption: 151,964 ton, reached 101.31% of plan (150,000 ton)

· Revenue: VND 2,099 billion, reached 104.3% of plan
· Profit before tax: VND 17.764 billion, reached 148.03% of plan

Article 2: General meeting of Shareholders of Nha Be Steel Joint Stock Company approves verification report of Supervisory Board on production and business situation in 2018 of the Company. Approval rate: 100%
Article 3: General meeting of Shareholders of Nha Be Steel Joint Stock Company approves the submission on distribution of profit of 2018 of the Company. Approval rate: 100%. In which:
	· Undistributed profit after tax
	VND 14,273,903,638

	· The distribution is as follows:
	

	· Bonus and welfare fund for employees
	VND 2,140,000,000

	· Bonus fund for Executive Board
	VND 280,000,000

	· Pay dividend in cash (10%)
	VND 11,500,000,000

	· Remaining profit
	VND 353,903,638


Article 4: General meeting of Shareholders of Nha Be Steel Joint Stock Company approves the submission on salary and remuneration of 2018 for Board of Directors and Supervisory Board; plan to pay salary and remuneration of 2019 to Board of Directors and Supervisory Board of the Company. Approval rate: 100%
4.1. Salary of specialized members of Board of Directors and Supervisory Board  

	Position
	Salary of 2018 (reported)
	Salary of 2019 (recommended)

	Chair of Board of Directors 
	VND 40 million/ month
	VND 40 million/ month

	Head of Supervisory Board  
	VND 27 million/ month
	VND 27 million/ month


4.2. Remuneration of non-specialized member of Board of Directors and Supervisory Board  
	Position
	Salary of 2018 (reported)
	Salary of 2019 (recommended)

	Member of Board of Directors 
	VND 4 million/ month
	VND 4 million/ month

	Member of Supervisory Board  
	VND 3 million/ month
	VND 3 million/ month


Article 5: General meeting of Shareholders of Nha Be Steel Joint Stock Company approves the submission on business operation plan, financial plan, salary plan and investment plan for 2019. Approval rate: 100%.

5.1. Business operation plan for 2019
* Production: 170,000 tons of rolled steel. In which:, 20,000 ton is processed

* Consumption: 150,000 tons of rolled steel (including corner steel, steel wire and rebar steel)
5.2. Financial plan
* Revenue: VND 2,089 billion
* Profit before tax: VND 7 billion
* Dividend payout ratio (expected): according to operating result 
5.3. Salary plan

* Salary fund for employees: VND 33.16 billion. Average salary: VND 13.96 million/ person/ month
* Salary and remuneration fund for managers: VND 2.45 billion

5.4. Investment plan: 
* Total investment: VND 6.172 billion (exclusive of the project: “supplement the process of rolling steel wire”, owner’s equity: VND 5.248 billion and commercial loans: VND 0.924 billion. These are 3 items:
- Roughing mill stand K3
- Roughing mill stand K5

- Overhead crane 5T – 15m
- Overhead crane 15T – 23.2m
- 16-seater car
- Improve cluster of roughing mill: 70,000 ton/year (cluster of roughing mill stand K13)
Article 6: General meeting of Shareholders of Nha Be Steel Joint Stock Company approves the submission on selecting an audit unit for financial statement 2019. Approval rate: 100%
Deloitte Vietnam Company Limited

Headquarter address: the 12A floor – VINACONEX Building – No. 34 Lang Ha Street – Dong Da District – Hanoi

Branch: the 18th floor of Times Square Building – No. 57-59F Dong Khoi Street – District 1 – Ho Chi Minh City

Article 7: General meeting of Shareholders of Nha Be Steel Joint Stock Company approves assigning Board of Directors and Board of Managers of the Company to takes responsibilities for concretizing this General Mandate, make program to complete business operation plan for 2019 and the contents approved by the Meeting in accordance with regulations of the law and charter of the Company.
Article 8: General meeting of Shareholders of Nha Be Steel Joint Stock Company assigns Supervisory Board of the Company to supervise and check activities of Board of Directors and Board of Managers in implementing this General Mandate according to regulations of the law and charter of the Company.

This General Mandate was approved by annual General meeting of Shareholders 2019 of the Company

This General Mandate takes effect from 28/ 03/ 2019.
